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261—79.5 (15) Distribution of funds to administrative entities.
79.5(1)  Types of financial assistance available. An administrative entity shall provide financial

assistance to an eligible business in compliance with the terms and conditions described in this rule. An
administrative entity may award funds in the form of a forgivable loan to a business that has either leased
disaster-damaged space for at least 12 months at a market rate or has entered into a minimum one-year,
market-rate lease for disaster-damaged space. A forgivable loan is a loan that will be forgiven if the
business remains open for the duration of the six-month period for which rental assistance is awarded.

79.5(2)  Allocation of funds by an administrative entity. Applications will be processed by an
administrative entity. Funds will be distributed upon request to the department from an administrative
entity. The department will process requests for funds as received from an administrative entity no
more frequently than once per week per administrative entity.

79.5(3)  Program termination. Rescinded IAB 6/16/10, effective 5/21/10.
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